
2024 2023 

$ AUD $ AUD

Revenue from ordinary activities Down -11% 4,801,959 5,380,063 

Loss from ordinary activities before tax 

attributable to the owners of Entyr Limited 

Up 132% (27,198,714) (11,733,775) 

Loss from ordinary activities after tax 

attributable to owners of Entyr Limited 

Up 167% (27,198,714) (10,175,270) 

Loss for the period attributable to owners of 

Entyr Limited 

Up 167% (27,198,714) (10,175,270) 

Dividends

Reporting 

period 

Previous 

period 

cents cents 

Net tangible assets per ordinary security (0.46) 0.60 
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Chairman s Letter 

A successful restructure out of voluntary administration is a difficult undertaking. The previous sprint for 
commercialisation morphs into an obstacle course where the drive to create shareholder value mixes with 
stabilising operations and overcoming obstacles left over from the previous financial situation. Getting through 
this relies on the flexibility of our employees, the patience of our suppliers, and the continued belief of our 
shareholders. We are now approaching the final stages, and on behalf of the board, I extend my heartfelt 
gratitude to all our stakeholders for your ongoing support. 

Thank you for your continued confidence in Entyr. We look forward to demonstrating that it was well placed. 

Dermott McVeigh (Oct 30, 2024 15:14 GMT+8)

Dermott McVeigh
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Operations Report



Directors  Report

Environmental Protection

Act 1994



Availability of Capital Risk

Plant build and commissioning

Operations Risk

Feedstock



Off-take risks

Recruitment and retention of employees

Intellectual Property Risk

Name Position Change in status

Michael Barry Non-Executive Chairman Departed 26 March 2024 

Lindsay Barber 

Teresa Dyson 

Leeanne Bond 

Dermott McVeigh 

Kelly Meyn 

Adam Gallagher 





Board Meetings 

Director Number of meetings held 

while a Director 

Number of meetings attended 

while a Director 

Michael Barry 10 10 

Lindsay Barber 10 10 

Teresa Dyson 10 10 

Leeanne Bond 10 10 

Dermott McVeigh 1 1 

Kelly Meyn 1 1 

Adam Gallagher 1 1 



Director Shares Options (Listed) Options (Unlisted) 

Dermott McVeigh - - - 

Kelly Meyn - - - 

Adam Gallagher - - - 

Total - - - 



Corporations Act 2001 Corporations

Regulations 2001

%

%

%

%

%

%

%

%

%

%

%

%

%

%



2024 Short Term 

Employee 

Benefits

(Cash 

Salary and 

Fees)

Post-

Employment 

Benefits 

(Superannua

tion)

Termination 

Benefits

Annual 

Leave1

Long 

Service 

Leave1

Share 

Based 

Payments2

Total Performance 

based % of 

remuneration

Non-Executive 

Directors: 

Michael Barry+

Lindsay Barber+

Teresa Dyson+

Leeanne Bond+

Kelly Meyn* 

Adam Gallagher* 

Executives:

David Wheeley+

Andrew Cook+

Christy Hayes*+

Dermott McVeigh* 

Total 



2023 Short Term 

Employee 

Benefits

(Cash 

Salary and 

Fees)

Post-

Employmen

t Benefits 

(Superannu

ation)

Terminatio

n Benefits

Annual 

Leave1

Long 

Service 

Leave1

Share 

Based 

Payments2

Total Performance 

based % of 

remuneratio

n

Non-Executive 

Directors: 

Michael Barry 

Lindsay Barber 

Teresa Dyson* 

Leeanne Bond* 

Brad Mytton+ 

Brian Mumme+ 

Michael Barrett+ 

Executives: 

David Wheeley 

Andrew Cook 

Total 

Name Total fixed 

remuneration 

(REM)

STI* LTI* Term of agreement Notice period

David Wheeley 

Andrew Cook 

Christy Hayes 



Name Ordinary Shares 

Issued

Issue Price Fair value at issue 

date 

David Wheeley 

Total 

Number of 

Options

Vesting 

date 

Vesting Condition Exercise 

price

Fair value at 

grant date 

4,000,000  

3,000,000  24 Sep 2024 12 months continuous service from 25 September 2023 $0.012 $11,253 

3,000,000  

3,000,000  

3,000,000  

16,000,000 



Name Held at 

1 July 2023

Issued/ Purchased Granted as 

remuneration

Balance at 

appointment/ 

(resignation)

Held at 30 June 

2024

Non-Executive 

Directors:

Michael Barry+ 11,666,668 1,470,600 - 

Lindsay Barber+ 77,184,000 - - 

Teresa Dyson+ 526,315 2,794,135 - 

Leeanne Bond+ - 1,764,800 - 

Kelly Meyn* - - - 

Adam Gallagher* - - - 

Executives:

David Wheeley+ 2,333,334 - - 

Andrew Cook+ - - -

Christy Hayes*+ - - - 

Dermott McVeigh* - - - 

Total 91,710,317



Name 
Held at 1 July 

2023 
Issued/ 

Purchased 
Granted as 

remuneration 
Sold 

Balance at 
appointment/ 
(resignation) 

Held at 30 June 
2024 

Non-Executive 
Directors: 

Michael Barry+             -            735,300  - - (735,300)                -   

Lindsay Barber+             -    -   -   -   -                 -   

Teresa Dyson+             -         1,397,067   -   -  (1,397,067)                -   

Leeanne Bond+  -           882,400   -   -  (882,400)                 -   

Kelly Meyn*             -                      -    -                 -    -                 -   

Adam Gallagher*             -                      -   -                -    -                 -   

Executives:                -   

David Wheeley+             -   - - - -                -   

Andrew Cook+  -   -   -   -   -                 -   

Christy Hayes+*  -   -   -   -   -                 -   

Dermott McVeigh*  -   -   -   -   -                 -   

Total - 3,014,767 - - (3,014,767) - 

+ Departed during the year 

* Appointed during the year 



Name Held at  

1 July 2023 

Issued Granted as 

remuneration

Expired/ 

forfeited/ 

other

Balance at 

appointment/ 

(resignation)

Held at 30 June 

2024

Non-Executive 

Directors: 

Michael Barry1+ 4,000,000 (4,000,000) - 

Lindsay Barber2+ 2,000,000 (2,000,000) -

Teresa Dyson2+ 2,000,000 (2,000,000) -

Leeanne Bond2+ 2,000,000 (2,000,000) -

Kelly Meyn* - - - 

Adam Gallagher* - - - 

Executives: 

David Wheeley3+ 20,000,000  (20,000,000) - - 

Andrew Cook+ - - - - 

Christy Hayes4+ - - - 

Dermott McVeigh* - - - 

Total 30,000,000  (10,000,000) - 

+ Departed during the year 

* Appointed during the year 



Item 2024 2023 2022 2021 2020

EPS (cents) 

Dividends (cents) 

Net loss  

Share price (as at 30 June) 



Date options granted Listed/ Unlisted Expiry date Exercise price Number under option 

07/12/2021 Unlisted 06/12/2024 $0.05 4,000,000 

23/06/2023 Unlisted 20/07/2026 $0.02 6,000,000* 

28/09/2023 Unlisted 27/09/2024 $0.01 4,000,000^ 

28/09/2023 Unlisted 27/09/2025 $0.01 4,000,000^ 

28/09/2023 Unlisted 27/09/2026 $0.02 4,000,000^ 

28/09/2023 Unlisted 27/09/2027 $0.02 4,000,000^ 

28/09/2023 Unlisted 27/09/2028 $0.02 4,000,000^ 

12/07/2023 Listed 31/12/2024 $0.04 234,576,364+ 

Total 264,576,364 

Corporations Act 2001



Corporations Act 2001

Corporations Act 2001,

Dermott McVeigh (Oct 30, 2024 15:14 GMT+8)

Dermott McVeigh



Level 38, 345 Queen Street
Brisbane, QLD 4000

Postal address
GPO Box 1144
Brisbane, QLD 4001

+61 7 3222 8444

pitcher.com.au

Nigel Fischer

Mark Nicholson

Peter Camenzuli

Jason Evans

Kylie Lamprecht

Norman Thurecht

Brett Headrick

Warwick Face

Cole Wilkinson

Simon Chun

Jeremy Jones

Tom Splatt

James Field

Daniel Colwell

Robyn Cooper

Felicity Crimston

Cheryl Mason

Kieran Wallis
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Karen Levine

Edward Fletcher

Robert Hughes

Ventura Caso
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Pitcher Partners is an association of independent firms. An Independent Queensland Partnership ABN 84 797 724 539. Liability limited by a scheme approved under Professional 
Standards Legislation. Pitcher Partners is a member of the global network of Baker Tilly International Limited, the members of which are separate and independent legal entities.

Adelaide | Brisbane | Melbourne | Newcastle | Perth | Sydney

The Directors
Entyr Limited
Suite 2, Level 2
1160 Hay Street
West Perth WA 6005

Auditor’s Independence Declaration

In relation to the independent audit for the year ended 30 June 2024, to the best of my knowledge and belief 
there have been:

(i) No contraventions of the auditor independence requirements of the Corporations Act 2001; and

(ii) No contraventions of APES 110 Code of Ethics for Professional Accountants (including 
Independence Standards).

This declaration is in respect of Entyr Limited and the entities it controlled during the year.

PITCHER PARTNERS

DANIEL COLWELL
Partner

Brisbane, Queensland
30 October 2024



Statement of Profit or Loss and Other Comprehensive Income

Note 2024 

$ AUD

2023 

$ AUD 

Revenue 3 4,801,959 5,380,063 

Other income 3 4,728,089 8,185,913 

Operating expenses 4 (8,212,102) (14,633,000) 

Employee benefit expenses (1,905,889) (2,895,057) 

Other expenses 4 (3,464,184) (3,834,630) 

Depreciation & amortisation expense 5 (2,134,636) (3,188,742) 

Impairment expense 5 (17,490,999) (300,000) 

Finance costs 5 (2,142,163) (448,322) 

Voluntary administration expense 32 (1,378,789) - 

(27,198,714)  (11,733,775)  

- 1,558,505 

(27,198,714)  (10,175,270)  

- - 

(27,198,714) (10,175,270)  

21 (1.37) (0.78) 



Consolidated Statement of Financial Position

Note 2024 

$ AUD

2023 

$ AUD 

Current Assets

Cash and cash equivalents 7  713,160  1,344,318 

Other financial assets 7  20,000  92,115 

Trade and other receivables 8  3,820,369  10,037,838 

Inventory  - 13,571 

Other current assets 9  241,137  121,576 

Total current assets 4,794,666   11,609,418  

Non-Current Assets

Other financial assets 7  255,000  198,672 

Other non-current assets 9 48,336 60,736 

Property, plant & equipment 11 1,195,596 8,111,807 

Intangible assets 12  -  3,028,657 

Right-of-use assets 13 - 6,248,273 

Total non-current assets 1,498,932 17,648,145 

Total assets 6,293,598 29,257,563 

LIABILITIES

Current Liabilities

Trade and other payables 14 997,636 2,908,991 

Other current liabilities 15 219,533 268,874 

Provisions 16 204,301 628,517 

Financial liabilities 17 3,850,635 2,674,239 

Lease liabilities 18 487,079 601,037 

Total current liabilities 5,759,184 7,081,658 

Non-Current Liabilities

Other non-current liabilities 15 976,064 1,274,307 

Provisions 16 263,225 237,294 

Financial liabilities 17 2,644,442 332,672 

Lease liabilities 18 5,686,027 5,918,477 

Deferred tax  19  -  - 

Total non-current liabilities 9,569,758  7,762,750 

15,328,942 14,844,408 

(9,035,344)  14,413,155 

20 63,325,939 59,501,780 

110,042 183,986 

(72,471,325) (45,272,611) 

(9,035,344) 14,413,155 



Consolidated Statement of Changes in Equity

Consolidated Equity
30 June 2024 

Note Issued
capital

Option 
reserve

Accumulated 
losses

Total equity

$ AUD 

Balance as at 1 July 2023  59,501,780 183,986 (45,272,611) 14,413,155

Loss for the year - - (27,198,714)  (27,198,714)  

Total comprehensive loss for the 
year - - (27,198,714)  (27,198,714)  

Transactions with owners in their 
capacity as owners: 

Shares issued during the period 20 4,180,957 - - 4,180,957 

Share issue costs 20 (356,798)  - - (356,798)  

Share based payment expenses 22 - 135,778 - 135,778 

Expiry of options 22 - (209,722) - (209,722) 

Balance as at 30 June 2024 63,325,939 110,042 (72,471,325)  (9,035,344)  

Consolidated Equity
30 June 2023 

Note Issued
capital

Option 
reserve

Accumulated 
losses

Total equity

$ AUD 

Balance as at 1 July 2022 49,495,005 19,754 (35,097,341) 14,417,418

Loss for the year - - (10,175,270)  (10,175,270)  

Total comprehensive loss for the 
year - - (10,175,270)  (10,175,270)  

Transactions with owners in their 
capacity as owners: 

Shares issued during the period 20 10,664,755  -   -  10,664,755 

Share issue costs 20 (657,980)   -   -  (657,980)  

Share based payment expenses 22  -  164,232  -  164,232 

Expiry of options 22  -   -   -   -  

Balance as at 30 June 2023  59,501,780 183,986 (45,272,611)  14,413,155 
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Consolidated Statement of Cash Flows 

For the  inancial year ended 30 June 2024 
 

 Note 2024 

$ AUD 

2023 

$ AUD 

    

Cash flows from operating activities    

Receipts from customers   5,694,390 6,202,659 

Payments to suppliers and employees   (17,405,067) (22,561,803) 

Receipt of government R&D grant  9,360,224 8,942,932 

Receipt of other government grants and subsidies  - 138,511 

Interest received  149,924 20,408 

Interest paid  (819,168) (356,759) 

Net cash outflow used in operating activities 23 (3,019,697)  (7,614,052) 

    

Cash flows from investing activities    

Purchase of property, plant & equipment  (3,211,461)  (3,642,390) 

Proceeds from disposal of asset held for sale  - 400,000 

Receipt of deposits and bonds  - - 

Payments for deposits and bonds  (255,000) (49,139) 

Proceeds from deposits and bonds  270,786 52,000 

Net cash outflow used in investing activities  (3,195,675)  (3,239,529) 

    

Cash flows from financing activities    

Proceeds from issue of shares  4,063,461 10,732,257 

Share / options issue costs 20 (356,798) (657,980) 

Repayment of lease liabilities  (546,237) (1,077,684) 

Proceeds from borrowings  5,929,622 7,400,000 

Repayment of borrowings  (3,505,834) (5,818,197) 

Net cash inflows from financing activities  5,584,214 10,578,396 

    

Net decrease in cash and cash equivalents  (631,158) (275,185) 

Cash and cash equivalents at the beginning of the financial year  1,344,318 1,619,503 

Cash	and	cash	equivalents	at	the	end	of	the	 inancial	year 7 713,160 1,344,318 

 

The above statement of cash lows should be read in conjunction with the accompanying notes 

 

 

 

 

 

 

 

 

 

 

 

 

  



Notes to the Financial Statements

Corporations Act

2001

Historical cost convention



Critical accounting estimates





Plant and equipment



Share-based payments

Government R&D grant

Share-based payment transactions

Allowance for expected credit losses

Estimation of useful lives of assets



Impairment of non-financial assets other than indefinite life intangible assets

Net realisable value of inventory and assets held for sale

Incremental borrowing rate





Revenue earnt at a point in time. 2024 

$ AUD

2023 

$ AUD

Revenues from collection of end-of-life tyres 4,748,449 4,590,941 

Sales from tyre-derived products 35,135 725,285 

Other operating revenue 18,375 63,837 

Total operating revenue 4,801,959 5,380,063 

Other income 2024 

$ AUD

2023 

$ AUD

Government R&D grant  4,120,657 7,852,641 

Other grants and subsidies 14,825 138,511 

Interest income 149,924 20,408 

Fuel tax credits 62,262 148,984 

Gain on derecognition of leases 94,370                         - 

Gain on forgiveness of debt 244,290 - 

Other 41,761 25,369 

Total other income 4,728,089 8,185,913 

2024 

$ AUD

2023 

$ AUD

Operating expenses:

Wages 3,476,151 4,062,978 

Superannuation 388,876 336,431 

Engineering services - 610,883 

Hire of plant & equipment 989,010 2,631,171 

Repairs & maintenance 715,300 2,168,626 

Fuel & power 386,142 1,037,201 

Site preparation and waste removal costs 1,327,403 2,782,904 

Closing inventory adjustment  13,571 14,692 

Other operating expenses 915,649 988,114 

Total operating expenses 8,212,102 14,633,000 



2024 

$ AUD

2023 

$ AUD

Other expenses: 

Occupancy costs 173,990 207,518 

Travel Expenses 78,429 158,499 

Insurance costs 142,583 528,649 

Company secretarial 27,000 30,000 

Accounting and audit fees 209,167 147,917 

R&D consultancy fees 13,000 930,000 

Professional and consultancy fees 1,705,103 942,029 

Other expenses 1,114,912 890,018 

Total other expenses 3,464,184 3,834,630 

2024 

$ AUD

2023 

$ AUD

Finance costs:

Interest expense & finance costs - borrowings 1,781,781 250,408

Interest expense – lease liabilities 360,382 197,914

Total finance costs 2,142,163 448,322 

Depreciation and amortisation: 

Depreciation – property, plant, and equipment (note 11) 1,308,827 1,869,859 

Depreciation – right-of-use assets (note 13) 653,592 1,093,163

Total depreciation 1,962,419 2,963,022 

Amortisation (note 12) 172,217 225,720 

Total depreciation and amortisation 2,134,636 3,188,742 

Impairment expense:

Impairment loss on disposal of asset held for sale (note 10) - 300,000 

Impairment of other property, plant, and equipment (note 11) 8,760,677 - 

Impairment of other Intangible assets (note 12) 2,856,440 - 

Impairment of ROU assets (note 13) 5,873,882 - 

17,490,999 300,000 

Other:

Share-based payments expense (1) (note 20) (73,944) 164,232 

(73,944) 164,232 



2024 

$ AUD

2023 

$ AUD

Impaired Asset: Intellectual Property

Carrying Amount Before Impairment: 2,856,440 -

Impairment Provision Recognised: (2,856,440) -

Carrying Amount After Impairment - - 

Impaired Asset: Property, Plant and Equipment

Carrying Amount Before Impairment: 9,956,273 -

Impairment Provision Recognised: (8,760,677) -

Carrying Amount After Impairment 1,195,596  - 

Impaired Asset: ROU assets 

Carrying Amount Before Impairment: 5,873,882 -

Impairment Provision Recognised:  (5,873,882) -

Carrying Amount After Impairment - - 

Fair Value Less Costs of Disposal (FVLCD)



2024 

$ AUD

2023 

$ AUD

Loss before income tax (27,198,714)  (11,733,775)  

Prima-facie benefit on loss from continuing activities at 25% tax rate 
(2023: 25%) 

(2,933,443) 

Share-based payment (40,997)

Initial recognition of DTA to offset presenting DTL (1,558,505)

Tax effect of CY tax/PY losses for which no deferred tax asset has been 
recognised 

(2,892,447)

Total income tax (benefit)/expense - (1,558,505) 

2024 

$ AUD

2023 

$ AUD

Cash at bank 713,160 1,344,318 

Total cash and cash equivalents 713,160 1,344,318 

Other financial assets: 

Current

Term deposits - 72,115 

Bank guarantee 20,000 20,000 

Balance at the end of the year 20,000 92,115 

Non-Current

Bank guarantee 255,000 198,672 

Balance at the end of the year 255,000 198,672 

Total other financial assets 275,000 290,787 

Cash at Bank

Cash backed guarantee



2024 

$ AUD

2023 

$ AUD

Trade receivables, gross   -  623,461 

Allowance for credit losses  -  (22,000) 

GST refundable 47,296 91,618 

R&D tax benefit receivable 3,773,073 9,344,759 

Balance at end of the year 3,820,369 10,037,838 

Allowance for credit losses movement 

Balance at beginning of the year (22,000) (29,000) 

Amounts (charged)/written back 22,000 7,000 

Balance at the end of the year - (22,000) 

2024 

$ AUD

2023

$ AUD

Current

Prepayments 241,137 82,976 

Rental bonds - 38,600 

Balance at the end of the year 241,137 121,576 

Non-Current

Rental bonds 48,336 60,736 

Balance at the end of the year 48,336 60,736 

Total other assets 289,473 182,312 



2024 

$’ AUD

2023 

$’AUD

Plant and equipment - - 

Movements

Balance at the beginning of the year - 700,000 

Transfer from PP&E - - 

Impairment - (300,000) 

Disposal - (400,000) 

Carrying amount at end of the year - - 

2024 

Plant & 
equipment 

$ AUD 

Other 
equipment 

$ AUD

Total 

$ AUD 

Gross carrying amount

Balance at 1 July 2023 11,131,056 1,929,551 13,060,607 

Additions 351,513 2,859,948 3,211,461 

Disposals (355,057) (88,998) (444,055) 

Transfers (148,487) 148,487 - 

Balance at 30 June 2024 10,979,025 4,848,988 15,828,013 

Depreciation and impairment 

Balance at 1 July 2023 (4,614,032) (334,785) (4,948,817) 

Depreciation (1,138,650) (170,177) (1,308,827) 

Impairment Provision (4,379,963) (4,380,714) (8,760,677) 

Disposals 304,578 81,326 385,904 

Transfers 17,436 (17,436) - 

Balance at 30 June 2024 (9,810,631) (4,821,786) (14,632,417)

Carrying amount at end of the year 1,168,394 27,202 1,195,596



2023 

Plant & 
equipment 

$ AUD 

Other 
equipment 

$ AUD

Total 

$ AUD 

Gross carrying amount

Balance at 1 July 2022 8,288,119 602,876 8,890,995 

Additions 3,047,217 596,173 3,643,390 

Disposals  -   -  -  

Transfers (430,000) 497,502 67,502 

Makegood provision  -  233,000 233,000 

Reinstatement 225,720  -  225,720 

Balance at 30 June 2023 11,131,056 1,929,551 13,060,607 

Depreciation and impairment 

Balance at 1 July 2022 (2,762,337) (90,884) (2,853,221) 

Depreciation (1,625,975) (243,884) (1,869,859) 

Disposals  -   -   -  

Transfers  -   -   -  

Reinstatement  (225,720)  -   (225,720) 

Balance at 30 June 2023 (4,614,032) (334,768) (4,948,800) 

Carrying amount at end of the year 6,517,024 1,594,783 8,111,807 

2024

Intellectual 
Property 

$ AUD

Goodwill 

$ AUD

Development 
assets 

$ AUD

Total 

$ AUD

Gross carrying amount 

Balance at 1 July 2023 3,365,174 948,737 3,456,000 7,769,911  

Derecognised  -  - -  -  

Acquired at cost  -  - -  -  

Balance at 30 June 2024 3,365,174 948,737 3,456,000 7,769,911 

Amortisation and impairment

Balance at 1 July 2023 (336,517) (948,737) (3,456,000) (4,741,254) 

Derecognised  -  - -  -  

Amortisation (172,217) - - (172,217) 

Impairment Provision (2,856,440) - - (2,856,440) 

Balance at 30 June 2024 (3,365,174) (948,737) (3,456,000) (7,769,911) 

Carrying amount at end of the year  -  - -  -  



2023

Intellectual 
Property 

$ AUD

Goodwill 

$ AUD

Development 
assets 

$ AUD

Total 

$ AUD

Gross carrying amount 

Balance at 1 July 2022 3,365,174 948,737 3,456,000 7,769,911 

Derecognised  -  - -  -  

Acquired at cost  -  - -  -  

Balance at 30 June 2023 3,365,174 948,737 3,456,000 7,769,911

Amortisation and impairment

Balance at 1 July 2022 (110,797) (948,737) (3,456,000) (4,515,534) 

Derecognised  -  - -  -  

Amortisation (225,720) - - (225,720) 

Balance at 30 June 2023 (336,517) (948,737) (3,456,000) (4,741,254) 

Carrying amount at end of the year 3,028,657 - - 3,028,657 



2024 

$ AUD

2023

$ AUD

Cost 8,869,476 8,935,265 

Accumulated depreciation (2,995,593)  (2,686,992) 

Impairment (5,873,883)  - 

Carrying amount at end of the year - 6,248,273 

Movements

Balance at the beginning of the year 6,248,273 2,035,148 

Additions 497,855 5,499,528 

Amortisation (653,592) (1,093,163) 

Transfer to PP&E  - (67,502) 

Right-of-use assets derecognised during the period (218,652)1 (125,738) 

Impairment (5,873,883)2 - 

Carrying amount at end of the year - 6,248,273 

2024 

$ AUD

2023 

$ AUD

Trade payables 913,110 1,354,153 

PAYG payables 25,925 179,335 

Other payables 58,601 1,375,503 

Balance at the end of the year 997,636 2,908,991 



2024 

$ AUD

2023 

$ AUD

Current

Unearned income 219,533 268,874 

Balance at the end of the year 219,533 268,874 

Non-Current

Unearned income 976,064 1,274,307 

Balance at the end of the year 976,064 1,274,307

Total 1,195,597 1,543,181 

2024 

$ AUD

2023 

$ AUD

Current

Environmental provision  - 175,000 

Employee entitlements 204,301 453,517 

Balance at the end of the year 204,301 628,517

Non-Current

Employee entitlements 17,154 4,294 

Lease makegood provision 246,071 233,000 

Balance at the end of the year 263,225 237,294

Total 467,526 865,811

Environmental provision movement 

Balance at start of the year 175,000 730,000 

Amounts used (74,000) (669,000) 

Amounts charged/(written back) (101,000) 114,000 

Balance at end of the year  - 175,000 

Makegood provision movement 

Balance at start of the year 233,000 - 

Amounts used - - 

Amounts charged/(written back) 13,071 233,000 

Balance at end of the year 246,071 233,000 



2024 

$ AUD

2023 

$ AUD

Current

Financial liabilities at amortised cost 3,850,635 2,674,239 

Balance at the end of the year 3,850,635 2,674,239 

Non-Current

Financial liabilities at amortised cost 2,644,442 332,672 

Balance at the end of the year 2,644,442 332,672

Total 6,495,077 3,006,911 

2024 

$ AUD

2023 

$ AUD

Current

Lease liabilities 487,079 601,037 

Balance at the end of the year 487,079 601,037 

Non-Current

Lease liabilities  5,686,027 5,918,477 

Balance at the end of the year 5,686,027 5,918,477

Total 6,173,106 6,519,514 



Right-of-use asset 

at 30 June 2024

No. of 
right-of-use 

assets 
leased

Range of 
remaining 

term

Average 
remaining 
lease term

No. Of leases 
with 

extension 
options

No. Of leases 
with variable 

payments linked 
to an index

No. of leases with 
termination 

options

Property 
1 103 

months 
103  

months 
1 1 - 

Right-of-use asset 

at 30 June 2023

No. of 
right-of-use 

assets 
leased

Range of 
remaining 

term

Average 
remaining 
lease term

No. Of leases 
with extension 

options

No. Of leases 
with variable 

payments linked 
to an index

No. of leases with 
termination 

options

Property 3 
4 to 115 
months 

54 months 2 2 - 

Plant & equipment 5 
4 to 12 
months 

9 months - - - 

$ AUD Within 1 
year

1-5 years After 5 
years

Total

30 June 2024

Lease payments 

Finance charges 

Net present values 

30 June 2023

Lease payments 

Finance charges 

Net present values 



Lease payments not recognised as a liability

2024 

$ AUD

2023 

$ AUD

Low value leases expensed in profit and loss - 3,000 

2024 

$ AUD

2023 

$  
AUD 

Temporary differences: 

Deferred tax assets: 

Lease liabilities  1,629,878 

Provisions 216,453 

Other 284,249 

Total deferred tax assets 1,975,680 2,130,580 

Deferred tax liabilities: 

PPE and right-of-use assets 3,489,372 

Intangible assets 607,164 

Prepayments 20,744 

Other 3,875 

Total deferred tax liabilities (193,452) 4,121,155 

Net temporary differences  1,990,575 

Temporary differences not recognised as a deferred tax asset 1,990,575 

Balance at the end of the year - 



2023 

$ AUD 

Deferred tax assets not recognised 

Net DTA/(DTL) on temporary differences 1,990,575 

Carry forward revenue losses  14,447,448 

Carry forward capital losses 1,175,453 

Net deferred tax assets not recognised 11,696,405 16,632,326 

Ordinary Shares as at 30 June 2024

Consolidated 2024 
No. shares

2023 
No. shares

2024 
$

2023 
$

Beginning of the financial year 1 July 1,733,856,079 1,053,026,429 59,501,780 49,495,005 

Shares issued as remuneration+ 6,250,000 - 50,000 - 

Shares issued as consideration for acquisitions  - - - - 

Shares issued via private placement* 219,968,419 680,829,650 3,739,458  10,664,755 

Shares issued via purchase plan# 23,029,395 - 391,499 - 

Less: issue costs - - (356,798) (657,980) 

End of financial year 30 June 1,983,103,893 1,733,856,079 63,325,939 59,501,780 



Options Reserve as at 30 June 2024

Consolidated 2024 
No. shares

2023 
No. shares

2024 
$

2023 
$

Beginning of the financial year 1 July 30,750,000 27,724,000 183,986 19,754 

Share options issued as remuneration 46,000,000 6,000,000 135,778  164,232 

Share options issued as consideration for services - - - - 

Share options issued via Share Purchase Plan - - - - 

Less: expired share options (46,750,000) (2,974,000) (209,722 ) - 

End of financial year 30 June 30,000,000 30,750,000 110,042 183,986 

Earnings per share

Earnings (AUD)
2024 

$’000

2023 

$’000

(a)     Basic earnings per share:

Loss from continuing operations attributable to owners of Entyr Limited 
used to calculate basic earnings per share 

(27,198,714)  (10,175,270) 

(b)     Diluted earnings per share

Loss from continuing operations attributable to owners of Entyr Limited 
used to calculate diluted earnings per share 

(27,198,714)  (10,175,270) 

Number of shares 2024 2023 

Weighted average number of ordinary shares used as a denominator in 
calculating basic and diluted earnings per share 1,973,582,790 1,304,733,025 

Loss per share attributable to owners of the Group: 

Basic & Diluted loss per share (cents per share) (1.37) (0.78) 



Dividends and franking credits

Grant Date Expiry 

date  

Exercise 

price 

Vesting Balance 

start of 

the year 

Granted  Exercised Expired/ 

forfeited/ 

other 

Balance 

end of 

the year 

11-Oct-21 10-Oct-23 $0.12 Vested 750,000 - - (750,000) - 

7-Dec-21 6-Dec-24 $0.05 Vested 4,000,000 - - - 4,000,000 

9-May-22 3-Mar-24 $0.02 Vested 4,000,000 - - (4,000,000) - 

9-May-22 3-Mar-25 $0.04 Vested 4,000,000 - - (4,000,000) - 

9-May-22 3-Mar-26 $0.05 3-Mar-25 4,000,000 - - (4,000,000) - 

9-May-22 3-Mar-27 $0.06 3-Mar-26 4,000,000 - - (4,000,000) - 

9-May-22 3-Mar-28 $0.07 3-Mar-27 4,000,000 - - (4,000,000) - 

23-Jun-23 20-Jul-26 $0.02 Vested 6,000,000 - - - 6,000,000 

28-Sep-23 27-Sep-24 $0.01 Vested - 10,000,000 - (6,000,000) 4,000,000 

28-Sep-23 27-Sep-25 $0.01 24-Sep-24 - 9,000,000 - (5,000,000) 4,000,000 

28-Sep-23 27-Sep-26 $0.02 24-Sep-25 - 9,000,000 - (5,000,000) 4,000,000 

28-Sep-23 27-Sep-27 $0.02 24-Sep-26 - 9,000,000 - (5,000,000) 4,000,000 

28-Sep-23 27-Sep-28 $0.02 24-Sep-27 - 9,000,000 - (5,000,000) 4,000,000 



2023 

Grant Date Expiry 

date 

Exercise 

price 

Vesting Balance 

start of 

the year 

Granted Exercised Expired/ 

forfeited/ 

other 

Balance 

end of 

the year 

8- Aug-20 6-Aug-22 $0.15 Vested 2,974,000 - - (2,974,000) - 

11-Oct-21 10-Oct -23 $0.12 Vested 750,000 - - - 750,000 

7-Dec -21 6 -Dec-24 $0.05 Vested 4,000,000 - - - 4,000,000 

9-May-22 3-Mar- 24 $0.02 Vested 4,000,000 - - - 4,000,000 

9-May-22 3-Mar-25 $0.03 3-Mar-24 4,000,000 - - - 4,000,000 

9-May-22 3-Mar-26                             $0.05 3 -Mar-25 4,000,000 - - - 4,000,000 

9-May-22 3-Mar-27 $0.06 3-Mar-26 4,000,000 - - - 4,000,000 

9-May-22 3- Mar- 28 $0.07 3-Mar-27 4,000,000 - - - 4,000,000 

23-Jun-23 20- Jul-26 $0.02 Vested - 6,000,000 - - 6,000,000 

24,750,000 6,000,000 - - 30,750,000

Contractual life of options

Terms and conditions of employee options granted as share based payments



Employee benefit expense

    2024 

Grant date Expiry date Share 

price at 

grant 

date 

Exercise 

price 

Expected 

volatility 

Dividend 

yield 

Risk-free 

interest 

rate 

Vested & 

exercisable at 

period end 

FV at 

grant date 

28 Sep 2023 27 Sep 2024 $0.008 $0.008 121.12% 0% 4.24% 4,000,000 $0.0037 

28 Sep 2023 27 Sep 2025 $0.008 $0.012 116.22% 0% 4.12% $0.0042 

28 Sep 2023 27 Sep 2026 $0.008 $0.016 105.91% 0% 4.12% $0.0043 

28 Sep 2023 27 Sep 2027 $0.008 $0.020 102.70% 0% 4.13% $0.0046 

28 Sep 2023 27 Sep 2028 $0.008 $0.024 98.52% 0% 4.17% $0.0048 

   2023

Grant date Expiry date Share 

price at 

grant 

date 

Exercise 

price 

Expected 

volatility 

Dividend 

yield 

Risk-free 

interest 

rate 

      Vested &  

exercisable at 

period end 

FV at 

grant date 

23 Jun 2023 20 Jul 2026 $0.0140 $0.0195 101.210% 0% 4.010% 6,000,000 $0.0081 

Note 2024 

$ AUD

2023 

$ AUD

Share based payment reserve movements

Balance at start of the year 183,986 19,754 

Employee benefit expense in relation to options 135,778  164,232 

Less: expired share options (209,722)  - 

Balance at end of year 20 110,042 183,986 



2024 2023 

$ AUD $ AUD

Reconciliation of loss after income tax to net cash from operating activities

Loss after income tax expense for the year (27,198,714) (10,175,269) 

Adjustments for: 

Depreciation, amortisation, and impairment 19,625,634 3,488,374 
Share-based payments (73,944) 163,986 
provision for credit loss - (7,000) 
provision for environment 114,000 

Gain on derecognition of ROU Asset (94,370) - 

Gain on debt forgiveness (244,003)  - 

Bonus issued as shares 50,000 - 
Non-cash finance costs 1,064,378 (37,472) 

Changes in operating assets and liabilities: 

change in trade and other receivables 6,217,471 (372,077) 

change in inventory 13,571  26,429 

change in other assets (107,161)  27,372 

change in trade and other payables (1,526,687)  (257,027) 

change in other liabilities (347,584) 1,543,181 

change in provisions (398,286)  (570,173) 

change in deferred tax - (1,558,509) 

Net cash from operating activities (3,019,697)  (7,614,052)

2023 

$ AUD 

Non-cash investing and financing activities

Additions to the right-of-use assets (note 13) 497,855 5,499,528 

Financial 
Liabilities 

$ AUD 

Lease 
Liabilities 

$ AUD 

Total 

$ AUD

Changes in liabilities arising from financing activities 

Balance at 1 July 2023 3,006,911 6,519,514 9,526,425 

Loans received 5,929,622 - 5,929,622 

Acquisition of leases - 497,855 497,855 

Repayment of financial and lease liabilities (3,505,834) (906,619) (4,412,453) 

Derecognition of leases - (298,026) (298,026) 

Finance charges/other 1,064,378 360,382 1,424,760 

Balance at the end of the year 6,495,077 6,173,106 12,668,183 



Financial 
Liabilities 

$ AUD 

Lease 
Liabilities 

$ AUD 

Total 

$ AUD

Balance at 1 July 2022  1,425,108 2,260,877 3,685,985 

Loans received 7,400,000 - 7,400,000 

Acquisition of leases - 5,499,528 5,499,528 

Repayment of financial and lease liabilities (5,818,197) (1,077,684) (6,895,881) 

Derecognition of leases - (126,418) (126,418) 

Finance charges/other - (36,789) (36,789) 

Balance at the end of year  3,006,911 6,519,514 9,526,425 

2024 

$ AUD

2023 

$ AUD

Amounts due and receivable by auditors

Audit and audit review services to Pitchers Partners 114,250 60,000 

Total remuneration to auditors 114,250 60,588 

Key Management Personnel Compensation

%

%

%

%

%

%

%

%

%

%



2024 

$AUD

2023 

$AUD

Short-term benefits 782,477 815,438 

Post employment benefits (Superannuation) 66,330 64,208 

Termination benefits 171,191 - 

Long-term benefits (48,611) 39,322 

Share-based payments 27,748 163,587 

Total remuneration 999,135 1,082,555 

Other transactions with key management personnel

Transactions with other Related Parties



Composition of the Group

Country of
Class of 
Shares 

Proportion of ownership 
interests

held by the Group

Name of entity Incorporation 2024 2023

Parent Entity: 
Entyr Limited 

Subsidiaries of Entyr Limited:
Pearl Global Management Pty Ltd Australia Ordinary 100% 100% 
Australian Tyre Processors Pty Ltd Australia Ordinary 100% 100% 
Citation Resources Operations Pty Ltd Australia Ordinary - 100% 

Australia Ordinary - 100% 
Australia Ordinary 100% 100% 

Rubber Reclamation Industries Pty Ltd  Australia Ordinary 100% 100% 
Tyre Resource Recovery Pty Ltd Australia Ordinary - 100% 



Overview

%

%

%

%

2024 

$ AUD

2023 

$ AUD

Financial Assets

Cash and cash equivalents 713,160 1,344,318 

Other financial assets 275,000 290,787 

Receivables - 601,461 

Financial liabilities

Trade and other payables 997,636 2,908,863 

Lease liabilities 6,173,106 6,519,514 

Financial liabilities 6,495,077 3,006,911 

Credit Risk



2024 Current 

$’000

More than 30 
days 

$’000

More than 60 
days 

$’000

More than 90 
days 

$’000

Total 

$’000

Trade receivables

Probability of loss (%) 0% 0% 0% 0% 

Gross carrying amount - - - - - 

ECL provision - - - - - 

Net carrying amount - - - - -

2023 Current 

$

More than 30 
days 

$

More than 60 
days 

$

More than 90 
days 

$

Total 

$

Trade receivables

Probability of loss (%) 0% 0% 0% 39% 

Gross carrying amount 555,234 4,484 7,591 56,152 623,461 

ECL provision - - - (22,000) (22,000) 

Net carrying amount 555,234 4,484 7,591 34,152 601,461 

Liquidity risk

2024 Within 6 
months 
$’000

6 – 12 
months 
$’000

1 – 5 
years 

$’000

More than 
5 years 
$’000

Total 

$’000

Trade and other payables  997,636 - - - 997,636 

Lease liabilities  243,539 243,540 3,299,557 2,386,470 6,173,106 

Financial liabilities  4,811,854 38,781 2,644,442 - 6,495,077 

2023 Within 6 
months 
$’000

6 – 12 
months 
$’000

1 – 5 
years 

$’000

More than 
5 years 
$’000

Total 

$’000

Trade and other payables  2,908,863 - - - 2,908,863 

Lease liabilities 300,519 300,518 2,292,518 3,625,959 6,519,514 

Financial liabilities  2,637,119 37,120 332,672 - 3,006,911 



Market Risk

Interest rate risk

%

%



2024 

$ AUD

2023 

$ AUD

Total equity (9,035,344) 14,412,909 

Cash and cash equivalents (713,160) (1,344,318) 

Capital 9,748,504 13,068,591 

Total equity (9,035,344)  14,412,909 

Borrowings 6,495,077 3,006,911 

Lease liabilities 6,173,106 6,519,514 

Overall financing 3,632,839  23,939,334 

Capital-to-overall financing ratio (2.68) 0.55 

Statement of Financial Position 2024 

$ AUD

2023 

$ AUD

ASSETS

Current assets 4,866,709 10,241,943 

Non-current Assets 303,336 4,701,281 

Total Assets 5,170,045 14,943,224 

LIABILITIES 

Current Liabilities 4,462,944 4,719,368 

Non-current Liabilities (3,344,123) 1,490,518 

Total Liabilities (7,807,067) 6,209,886 

EQUITY

Issued Capital 104,994,764  101,170,600 

Accumulated losses (110,938,685) (95,818,105) 

Reserves 3,306,899 3,380,843 

Total/(Deficiency of) Equity 2,637,022  8,733,338 

Statement of Profit or Loss and Other Comprehensive Income 2024 

$ AUD

2023 

$ AUD

Total loss (15,120,580) (15,355,105) 

Total comprehensive loss (15,120,580) (15,355,105)  



Cash backed guarantee



-

-

-

-

-

-



Consolidated Entity Disclosure Statement 

Name of entity Entity Type 
Country of 

Incorporation 
% of share 
capital held 

Tax Residency 

Parent entity: 
Entyr Limited Body corporate Australia N/A Australia 

Wholly owned subsidiaries: 
Pearl Global Management Pty Ltd  Body corporate Australia 100% Australia 

Australian Tyre Processors Pty Ltd Body corporate Australia 100% Australia 

Keshi Technologies Pty Ltd Body corporate Australia 100% Australia 

Rubber Reclamation Industries Pty Ltd  Body corporate Australia 100% Australia 

At the end of the financial year, no entity within the consolidated entity was a trustee of a trust within the 
consolidated entity, a partner in a partnership within the consolidated entity, or a participant in a joint 
venture with the consolidated entity. 



Directors Declaration 

Corporations
Act 2001

Corporations Regulations 2001

Corporations Act 2001

Corporations Act 2001.

Dermott McVeigh (Oct 30, 2024 15:14 GMT+8)

Dermott McVeigh
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Pitcher Partners is an association of independent firms. An Independent Queensland Partnership ABN 84 797 724 539. Liability limited by a scheme approved under Professional Standards 
Legislation. Pitcher Partners is a member of the global network of Baker Tilly International Limited, the members of which are separate and independent legal entities.

Independent Auditor’s Report to the Members of Entyr Limited

Report on the Audit of the Financial Report

Opinion 

We have audited the financial report of Entyr Limited (“the Company”) and its controlled entities (“the Group”), 
which comprises the consolidated statement of financial position as at 30 June 2024, the consolidated 
statement of profit or loss and other comprehensive income, the consolidated statement of changes in equity 
and the consolidated statement of cash flows for the year then ended, and notes to the financial statements 
including material accounting policy information, the consolidated entity disclosure statement and the 
directors’ declaration.

In our opinion, the accompanying financial report of the Group is in accordance with the Corporations Act 
2001, including:

(a) giving a true and fair view of the Group’s financial position as at 30 June 2024 and of its financial 
performance for the year then ended; and

(b) complying with Australian Accounting Standards and the Corporations Regulations 2001. 

Basis for Opinion 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of 
our report. We are independent of the Group in accordance with the auditor independence requirements of 
the Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical Standards 
Board’s APES 110 Code of Ethics for Professional Accountants (including Independence Standards) (“the 
Code”) that are relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical 
responsibilities in accordance with the Code. 

We confirm that the independence declaration required by the Corporations Act 2001, which has been given 
to the directors of the Company, would be in the same terms if given to the directors as at the time of this 
auditor’s report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Material Uncertainty Related to Going Concern

We draw attention to Note 2(q) in the financial report, which indicates that the Group incurred a net loss after 
tax for the year ended 30 June 2024 of $27,198,714. At 30 June 2024 the Group has $713,160 in cash and 
cash equivalents; its current liabilities exceed current assets by $964,518 and total liabilities exceeded total 
assets by $9,035,344. For the year ending 30 June 2024 the Group reported an operating cash outflow of 
$3,019,697. These events or conditions, along with other matters as set forth in Note 2(q), indicate that a 
material uncertainty exists that may cast significant doubt on the Group’s ability to continue as a going 
concern. Our opinion is not modified in respect of this matter.
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Key Audit Matters 

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit 
of the financial report of the current period. These matters were addressed in the context of our audit of the 
financial report as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on 
these matters.

In addition to the matter described in the Material Uncertainty Related to Going Concern section, we have 
determined the matters described below to be the key audit matters to be communicated in our report. 

Key Audit Matter How our audit addressed the key audit matter 

Accounting for Research and Development tax incentives 
Refer to Note 3
The Group receives Research and Development 
(R&D) tax incentive payments under the research 
and development tax incentive scheme from the 
Australian Government. The recognition of R&D 
incentives reduces the total cost incurred for R&D 
activities undertaken by the Group. 

As disclosed at Note 3, the Group recognised $4.12
million in Federal Government R&D grant income in 
the current period. 

R&D tax incentives are deemed to be a key audit 
matter due to the subjectivity and judgement 
required in relation to the application for the R&D 
tax incentive program, as well as the measurement 
of the estimate in respect to the current year 
Federal Government R&D grant income and related 
receivable. 

Our procedures included:

 Understanding and evaluating the design 
and implementation of controls over the 
R&D grant claim process;

 Comparing the nature of the R&D 
expenditure included in the current year 
estimate to the prior year claim;

 Testing costs allocated to R&D to evaluate 
their eligibility in accordance with the 
relevant legislation;
  

 Reviewing, with the assistance from our 
R&D tax specialist, the R&D tax incentive 
calculations prepared by management’s 
independent expert to evaluate the 
calculations have been performed in 
compliance with Division 355 of the Income 
Tax Assessment Act (ITAA) 1997;

 Assessing the competence, capabilities and 
objectivity of management’s R&D expert; 

 Reviewing relevant correspondence, 
income tax lodgements and amounts 
received from the ATO during the year, and 
subsequent to year end, in comparison to 
amounts recorded as federal government 
R&D grant income receivable at year end;
and

 Assessing the adequacy of financial 
statement disclosures.
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Key Audit Matter How our audit addressed the key audit matter 
Accounting for voluntary administration
Note 32
On 26 March 2024, the Group was placed into 
voluntary administration by its directors following the 
inability of the Group to secure funding through a 
capital raise. 

A Deed of Company Arrangement (DOCA) was 
entered on 16 May 2024, which restructured the 
business. As part of the restructure the Board of 
directors was replaced, and a new $5.9 million 
finance facility was executed. 

This has been assessed as a key audit matter due 
to the complex nature of these events and their 
pervasiveness to the financial statements, as well 
as the significant judgement made by management 
in applying the requirements of Australian 
Accounting Standards to account for the effects of 
the DOCA in the financial statements. 

Our audit procedures included, amongst others:

 Obtaining an understanding and evaluating 
the design and implementation of relevant 
controls associated with the accounting for 
the DOCA within the financial statements;

 Testing the quantum of assets and liabilities 
derecognised in the consolidated statement 
of financial position as a result of their 
transfer to the Creditor’s Trust established 
under the DOCA;

 Evaluating the accounting recognised in the 
consolidated statement of profit and loss
and other comprehensive income resulting 
from the DOCA; and

 Assessing the adequacy of financial 
statement disclosures. 

Impairment of non-financial assets 
Refer to Notes 5, 10, 11, 12 and 13
During the year the Group was placed into voluntary 
administration by its directors due to its inability to
raise capital. As a result, an indicator of impairment 
relating to the Group’s tyre processing CGU exits at 
the reporting date.

In response, management have undertaken an 
impairment assessment to determine he 
recoverable amount of the CGU assets.

This was assessed as a key audit matter due to the 
significant judgements and estimates required in 
measuring the recoverable amount of the CGU
assets. 

Our audit procedures included, amongst others:

 Obtaining an understanding and evaluating the 
design and implementation of relevant controls 
associated with assessing the Group’s non-
financial assets for impairment;

 Evaluating whether indicators of impairment 
existed at the reporting date;

 Assessing management’s impairment 
assessment for compliance with the 
requirements of AASB 136 Impairment of 
Assets; and

 Assessing the adequacy of the disclosures in 
the financial statements.
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Other Information

The directors are responsible for the other information. The other information comprises the information 
included in the Group’s annual report for the year ended 30 June 2024, but does not include the financial 
report and our auditor’s report thereon. 

Our opinion on the financial report does not cover the other information and accordingly we do not express 
any form of assurance conclusion thereon. 

In connection with our audit of the financial report, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial report or our 
knowledge obtained in the audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of the Directors for the Financial Report 

The directors of the Company are responsible for the preparation of:

(a) the financial report (other than the consolidated entity disclosure statement) that gives a true and fair 
view in accordance with Australian Accounting Standards and the Corporations Act 2001; and

(b) the consolidated entity disclosure statement that is true and correct in accordance with the 
Corporations Act 2001; and

(c) for such internal control as the directors determine is necessary to enable the preparation of:

(i) the financial report (other than the consolidated entity disclosure statement) that gives a true and fair 
view and is free from material misstatement, whether due to fraud or error; and

(ii) the consolidated entity disclosure statement that is true and correct and is free of misstatement, 
whether due to fraud or error. 

In preparing the financial report, the directors are responsible for assessing the ability of the Group to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the directors either intend to liquidate the Group or to cease operations, or 
have no realistic alternative but to do so. 

Auditor’s Responsibilities for the Audit of the Financial Report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from 
material misstatement, whether due to fraud or error and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with the Australian Auditing Standards will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of this 
financial report. 

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement 
and maintain professional scepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the financial report, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Group’s internal control. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the directors.
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 Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to 
the related disclosures in the financial report or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Group to cease to continue as a going 
concern. 

 Evaluate the overall presentation, structure and content of the financial report, including the 
disclosures, and whether the financial report represents the underlying transactions and events in a 
manner that achieves fair presentation.

 Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 
business activities within the Group to express an opinion on the financial report. We are responsible 
for the direction, supervision and performance of the Group audit. We remain solely responsible for 
our audit opinion. 

We communicate with the directors regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 

We also provide the directors with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, actions taken to eliminate threats 
or safeguards applied.

From the matters communicated with the directors, we determine those matters that were of most significance 
in the audit of the financial report of the current period and are therefore the key audit matters. We describe 
these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or 
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report 
because the adverse consequences of doing so would reasonably be expected to outweigh the public interest 
benefits of such communication. 

Report on the Remuneration Report

Opinion on the Remuneration Report 

We have audited the Remuneration Report included in pages 11 to 18 of the directors’ report for the year 
ended 30 June 2024. In our opinion, the Remuneration Report of Entyr Limited, for the year ended 30 June 
2024, complies with section 300A of the Corporations Act 2001.

Responsibilities 

The directors of the Company are responsible for the preparation and presentation of the Remuneration 
Report in accordance with section 300A of the Corporations Act 2001. Our responsibility is to express an 
opinion on the Remuneration Report, based on our audit conducted in accordance with Australian Auditing 
Standards. 

PITCHER PARTNERS

DANIEL COLWELL
Partner

Brisbane, Queensland
30 October 2024



Additional information required by ASX listing rules as at 18 October 2024 and not disclosed elsewhere in this 

report is set out below. 

Quoted securities 

Ordinary shares 

The issued capital comprised of 1,983,103,893 ordinary fully paid shares held by 2,916 holders. 

The voting rights of shares are set out in note 21. 

Options  

The Group has 234,576,364 listed options over ordinary shares with an exercise price of $0.04 each, exercisable 

on or before 31 December 2024 and held by 165 holders. 

Distribution schedule of shareholders 
Holding - Ordinary Shares (ASX: ETR) Number of Holders Number of 

units 

1 – 1,000 998 101,217 

1,001 – 5,000 136 383,153 

5,001 – 10,000 120 954,098 

10,000 – 100,000 708 34,401,231 

100,001 and over 954 1,947,264194 

Total 2,916 1,983,103,893 

1,805 shareholders hold less than a marketable parcel of ordinary shares. 

Top 20 shareholders 
Rank Name Units Percentage of 

units 

1 5.94 

2 5.75 

3 3.38 

4 2.43 

5 2.31 

6 1.78 

7 1.75 

8 1.74 

9 1.53 

10 1.49 

11 1.41 

12 1.26 

13 1.13 

14 1.13 

15 1.00 

16 1.00 

17 0.91 

18 0.91 

19 0.80 

20 0.73 

Total 761,440,399 38.38



Substantial shareholders  

Ordinary Shareholder Number of fully 
paid ordinary 

shares 

Percentage of 
units 

ROC Alternative Investment Pty Ltd & FSS Trustee Corporation as 
trustee of the First State Superannuation Scheme and ROC Capital 
Pty Limited as trustee for ROC ES Private Equity Trust 

143,600,145 11.75% 

EVJ Holdings Pty Ltd 117,734,220 5.94% 

Distribution schedule of listed option holders 

Holding - Options (ASX: ETRO)  Number of Holders Number of 
units 

1 – 1,000 - - 

1,001 – 5,000 - - 

5,001 – 10,000 - - 

10,000 – 100,000 23 1,382,340 

100,001 and over 142 233,194,024 

Total 165 234,576,364 

Top 20 listed option holders 

Rank Name Units Percentage of 
units 

1 7.94

2 7.32

3 J P Morgan Nominees Australia Pty Limited 5.83

4 5.39

5 3.20

6 Fordholm Consultants Pty Ltd <Diana Boehme Super Fund A/C> 2.56

7 Sandhurst Trustees Ltd <Cyan C3G Fund A/C> 2.56

8 Jasforce Pty Ltd 2.51

9 Morgans Foundation Ltd <Morgans Foundation A/C> 2.51

10 Bilgola Nominees Pty Limited 2.50

11 North Of The River Investments Pty Ltd 2.13

12 Mr Hugh Walter Robertson <No 1 A/C> 1.71

13 Cg Nominees (Australia) Pty Ltd 1.66

14 Mr Graeme Anthony Mcdonald + Mrs Susan Wendy Mcdonald 1.63

15 Buduva Pty Ltd <Baskerville Super Fund A/C> 1.28

16 Mr James William Litchfield + Mrs Elizabeth Jess Litchfield 
<Hazeldean Pty Ltd S/F A/C> 

1.28

17 R J & A Investments Pty Ltd <Muller Morvan Family A/C> 1.28

18 Kamaso Pty Ltd <Woolford Family A/C> 1.25

19 Honeystash Pty Ltd <Honeypot A/C> 1.25

20 Hsbc Custody Nominees (Australia) Limited 1.25

Total 133,790,256 57.04



Restricted securities 
No securities are subject to escrow. 

On-Market Buyback 
There is no current on-market buy-back.

Unquoted securities 

Options  
As at 18 October 2024, the Group had the following unlisted options over ordinary shares: 

% 6,000,000 unlisted options with an exercise price of $0.0195 each, exercisable on or before 20 July 
2026, held by 3 holders; 

% 4,000,000 unlisted options with an exercise price of $0.053 each, exercisable on or before 6 December 
2024, held by 1 holder; 

% 4,000,000 unlisted options with an exercise price of $0.008 each, exercisable on or before 27 
September 2024, held by 2 holders; 

% 4,000,000 unlisted options with an exercise price of $0.012 each, exercisable on or before 27 
September 2025, held by 2 holders; 

% 4,000,000 unlisted options with an exercise price of $0.016 each, exercisable on or before 27 
September 2026, held by 2 holders; 

% 4,000,000 unlisted options with an exercise price of $0.02 each, exercisable on or before 27 September 
2027, held by 2 holders; 

% 4,000,000 unlisted options with an exercise price of $0.024 each, exercisable on or before 27 
September 2028, held by 2 holders; 

The names of holders of more than 20% of an unlisted class of security are: 

Unlisted options Holder Number of Options Percentage 

Exercisable at $0.053 expiring  
6 December 2024 

Michael Barry 4,000,000 100% 

Exercisable at $0.0195 expiring  
20 July 2026 

Teresa Dyson 

Lindsay Barber 

Bondatron Pty Ltd 

2,000,000 

2,000,000 

2,000,000 

33% 

33% 

33% 

Exercisable at $0.008 expiring  
27 September 2024 

50% 

50% 

Exercisable at $0.012 expiring  
27 September 2025 

50% 

50% 

Exercisable at $0.016 expiring  
27 September 2026 

50% 

50% 

Exercisable at $0.02 expiring  
27 September 2027 

50% 

50% 

Exercisable at $0.024 expiring  
27 September 2026 

50% 

50% 

Exercisable at $0.024 expiring  
27 September 2028 

50% 

50% 




